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Opinion 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the Revenue Bond Construction Funds (Measures E, L, Q and T) of the West Hills 
Community College District at June 30, 2020, and the respective changes in financial position for the 
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 West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Balance Sheet 
June 30, 2020 

 
 
Assets

Cash and cash equivalents-Cash in County Treasury 5,458,919$      
Accounts receivable 27,792              

Total assets 5,486,711$      



 

See Notes to
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Notes to Financial Statements 
June 30, 2020 

 
 
Note 1 -  Summary of Significant Accounting Policies 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Notes to Financial Statements 
June 30, 2020 

 
 
Budgets and Budgetary Accounting 
 
Annual budgets are adopted on a basis consistent with accounting principles generally accepted in the United 
States of America for all governmental funds.  The District's governing board adopts an operating budget no 
later than July 1 in accordance with State law.  A public hearing must be conducted to receive comments prior to 
adoption.  The District's governing board satisfied these requirements.  The Board revises this budget during the 
year to give consideration to unanticipated revenue and expenditures primarily resulting from events unknown 
at the time of budget adoption.  The District employs budget control by minor object and by individual 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Notes to Financial Statements 
June 30, 2020 

 
 
Note 2 -  Investments 
 
Policies and Practices 
 



8 

West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Notes to Financial Statements 
June 30, 2020 

Summary of Deposits and Investments 

Deposits and investments of Bond Funds as of June 30, 2020, consist of the following: 

Governmental activities 5,458,919$      

Interest Rate Risk 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Notes to Financial Statements 
June 30, 2020 

�x Level 2 - Observable inputs other than Level 1 prices such as quoted prices for similar assets in active 
markets, quoted prices for identical or similar assets in markets that are not active, or other inputs that 
are observable, such as interest rates and curves observable at commonly quoted intervals, implied 
volatilities, and credit spreads. For financial reporting purposes, if an asset has a specified term, a Level 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Schedule of Bonded Debt 
June 30, 2020 

 
 
Bonded Debt 
 
A summary of the bonded debt (Measures E, L, Q and T) activity for the year is as follows: 
 

Bonds Bonds Due
Maturity Interest Original Outstanding Accreted/ Defeased/ Outstanding Within 

Year Rate Issue July 1, 2019 Issued Redeemed* June 30, 2020 1 Year

Northern:
2034 3.41-4.950% 3,839,677$  1,508,744$    62,485$        150,000$       1,421,229$     165,000$        
2038 2.0-4.23% 7,957,059       7,622,368       22,5022.0-4.23%      
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Financial Statement Findings 
June 30, 2020 

 
 
None reported. 
 



 

 17 

West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Summary of Schedule of Prior Audit Findings 
June 30, 2020 

 
 
There were no audit findings reported in the prior year's s 
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Independent Auditor's Report on Performance 
 
 
Governing Board and 
 Citizens Oversight Committee 
West Hills Community College District 
Coalinga, California 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

June 30, 2020 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

June 30, 2020 
 
 
Procedures Performed  
 
We obtained the general ledger and the project expenditure reports prepared by the District for the period 
July 1, 2019 through June 30, 2020, for the Revenue Bond Construction Funds (Measures E, L, Q and T). Within 
the fiscal year audited, we obtained the actual invoices and other supporting documentation for a sample of 
expenditures to ensure compliance with the requirements of Article XIIIA, Section 1(b)(3)(C) of the California 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Schedule of Findings and Questioned Costs 
June 30, 2020 

 
 
None reported. 
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West Hills Community College District 
Revenue Bond Construction Funds (Measures E, L, Q and T) 

Summary of Schedule of Prior Audit Findings 
June 30, 2020 

 
 
There were no audit findings reported in the prior year's Schedule of Findings and Questioned Costs. 
 




